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PUBLICATION NOTES

Compass is intended only for general, informational purposes and does not constitute legal or investment advice. 
The reader should consult qualified legal and/or tax counsel to determine how laws apply to specific situations. 

Pursuant to the rules of professional conduct set forth in Circular 230, as promulgated by the United States Department of the Treasury, nothing 
contained in this communication was intended or written to be used by any taxpayer for the purpose of avoiding penalties that may be imposed 

on the taxpayer by the Internal Revenue Service, and it cannot be used by any taxpayer for such purpose. No one, without our express prior 
written permission, may use or refer to any tax advice in this communication in promoting, marketing, or recommending a partnership or other 

entity, investment plan or arrnagement to any other party.

Through our partnership with the Arkansas Baptist State Convention, we are able to 
offer over 20 different scholarships ranging between $500 and $5,500 per year for 

Arkansas Baptists pursuing undergraduate and graduate degrees.

The online application for the 2023-2024 school year is currently open and available to 
university and seminary students.

APPLICATIONS DUE February 1, 2023
Visit: ABF.ORG/SCHOLARSHIPS

Matt Stewart
In 2023,  Matt Stewart will begin serving on the Foundation board. Matt and his wife 
Tizzie are from Clinton where they are members of First Baptist Church. He currently 
serves as the President of The River Company, an independent insurance agency with 
10 locations throughout Arkansas. Matt joined the firm as a partner four years ago after 
working for Bank OZK as the North Arkansas Division President.  Matt and Tizzie both 
attended Ouachita Baptist University. He later attended the Southwestern Graduate 
School of Banking at Southern Methodist University. He volunteers as a coach for his 
two boys, and serves on multiple boards in the community. 
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Board Update

The Foundation looks forward to Mark Conine, John McMorran, and Larry Walker returning to serve 
new terms on the board in 2023. Noyl Houston will be returning to complete his second term. 
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Matthew Shepherd, El Dorado
Celia Thompkins, Bentonville
Jeff Thompson, Fort Smith
Sonny Tucker, Benton*
Thomas Vaughan, Little Rock
Donny White, Sparkman
Larry White, Conway *
Chester Witherspoon, Marion
Sarah Young, Cabot
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Ministry Services  UpdateCapital Campaign Guide
The Foundation’s goal is to serve, advise, and encourage the local church. We offer a variety of ministry 
services designed to help churches with their administrative functions including accounting solutions, 
administrative policies, updating bylaws, and other administrative issues. 

The Foundation has a partnership with WatersEdge to provide accounting solutions to churches in Arkansas. 
WatersEdge handles basic accounting, payroll, contribution tracking, and online giving. Unlike secular 
accounting firms, WatersEdge specializes in accounting solutions tailored to meet the unique needs of 
churches. They have helped churches and ministries across the nation save thousands in accounting and 
payroll costs, as well as multiply offerings through online giving. Currently there are over thirty churches in 
Arkansas using WatersEdge. 

Visit: abf.org/quote to get a quote on what these services might look like for your church.
Churches need many different types of policies to function administratively. If your church does not have 
the policies or by-laws it needs, the Foundation has many examples for you to use in creating governing 
documents. If there is a desire to have these documents reviewed, we are available to review those and 
advise the church during that process. We are also available to train your church leadership through our 
Church Admin Workshops. 

The Arkansas Baptist Foundation is a team of individuals that come from various backgrounds who can 
help you with any administrative function necessary to lead your church. Our desire is to serve, advise, and 
encourage you and your church by helping you function correctly and efficiently.  Year--End Tax Review

At the Foundation, we seek to serve as a resource for Arkansas Baptists concerning 
stewardship. We believe stewardship has a broader definition that goes beyond tithing and 
encompasses everything God has blessed us with, including our time, talents, and material 
possessions. This all-inclusive understanding of stewardship should compel us to take a 
disciplined and systematic approach to these resources. As the year comes to a close, it is 
a good time to do some planning to ensure you are being a good steward of your assets.

• IRA Qualified Charitable Distribution (QCD):

A QCD allows an individual to gift directly to a charity from their IRA. Any amounts gifted 
to charity can be excluded from an individual’s ordinary income while simultaneously 
satisfying all or a portion of the individual’s Required Minimum Distribution (RMD). 
Although the age for taking an RMD has increased, you can still make QCDs to your 
favorite ministry starting at age 70 ½.

• Charitable Giving of Appreciated Property:

Instead of realizing capital gains tax from selling appreciated assets, you can give 
appreciated assets, like stocks, to your church or favorite ministry. This method of giving 
is mutually advantageous because ministry is funded and you bypass potential capital 
gains taxes.

• Minister Housing Allowance:

A minister can exclude housing allowance from gross income for ordinary income tax 
purposes but not for self-employment tax purposes. The Housing Allowance must be 
designated by your employer in advance of receiving your first paycheck of the year.

Legal Update

Visit: abf.org/legacy to start your Legacy Giving Plan

Although most people do not have an estate plan, many of the ones that do, do not have their assets 
aligned with their estate planning documents. This misalignment of assets usually causes confusion, delay, 
expenses, and unintended consequences for all parties involved. Asset alignment is the process of an 
individual ensuring their assets are congruent to their estate planning documents and will achieve the 
intended distribution plan outlined in those documents.

Does Your Estate Plan Need an Alignment?

1.

2.

3.

4.

5.

In order to make sure your estate plan stays intact you should:

Make a list of all your assets including all the owners, where they are located, 
and any payable/transfer on death designations.

Consult with your legal counsel to ensure your assets are titled properly to 
achieve your estate plan.

Avoid adding family members and friends as owners on your accounts and 
deeds without first consulting your legal counsel and tax preparer.

Ensure any new accounts you open or assets you acquire, including any 
inheritances, are also congruent with your estate planning goal.

Review your estate plan and assets every five (5) years or major life event. 
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Looking to start a Capital Campaign with your church? We 
understand the process can feel overwhelming, but it is a vital 
part of growth for our churches and entities. We are pleased 
to have Dr. Rex Horne on staff to serve as a consultant for 
these projects. 

Please let us know how we can serve, advise, and encourage 
you in this noble endeavor.

For access to our Capital Campaign Guide and 
other digital content please visit: abf.org/campaign


